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STAND-ALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NII.IE MONTHS ENDED 31ST DECEMBER 2017
Rs. in Lakhs

Sr. Particulars Ouarter Ended Nine Months Ended

31.12.2017
(Unaudited)

31.12.2016
(Unaudited)

30.09.2017
(Unaudited)

3J.42.2017
/4lunaud:tedt

31.12.2016
(Unaudited)

2

1

3

5

6

7
8

9

10

11.t

1f.ii

L
lrncome
l(a) Revenue from operations

l(b) other income

lTotal 
Income

lupenses
l(a) Cost of materials consumed

l(b) Changes in inventories of finished goods and

I Work-in-progress

l(c) Excise Duty

l(d) Employee benefits expense

l(e)Finance Costs
(f) Depreciation and amortisation expense

iq) Power & Fuel Expenses
(h) other expenses

Total expenses
Profit before Exceptionat ltems and Tax (1 - 2)

Exceptionat items (Refer Note 7)
Profit before Tax (3 + 4)
Tax Expense
(a) Current Tax
(b) Deferred Tax
(c) Prior Period Tax adjustment
Total Tax Expense5

Net Profit for the period (5 - 6)

Other Comprehensive Income
Items that wit( not be rectassified to profit and toss

i. Equity Instruments through Other
comprehensjve lncome

ii. Remeasurements of the defined benefit plans

iii. Income tax reLated to items above
other Comprehensive lncome (net of tax)
Iotal comprehensive income for the period (7 + 8) 

])aid-up Equity Share Capilal (Face Value of Rs. 2/- 
|:ach) 
|'lasic & Dituted Earning per share tbefore exceptionall

temsr {of Rs. 7/- each) (nol annualisedj : j

lasic 6 Diluled Earning per share (after exceptionatl
Lemst lof Rs. 2/- each) tnot annuatised) : I

37,114-45
63.15

37,177.60

21,444.07
428.94

3,461.62
941.87

1,297.04
3,000.84
3,571.56

34,105,90
3,071.7-0

3,071.70

645.61

391.73

1,O37.34
2,034.36

60.00)
20.31

(3e.6e)
1,994.67
2,614.23

'"]
1.s6 |

30,278.34

39.01
30,317.36

15,819.30

324.74

1,886.45

3,074.44
912.19

1,187.14

1,923.83

4,147.30
29,295.59

1,021.n

1,021.v

221.14

64.87

2a6,O1

735.76

(108.71)

29.97
(78.74)
657.02

2,325.76

0.63

0.53

35,497.43

132.18

35,629.61

19,597.66

486.86

(1.08)
3,299.07
1,073.78
1,326.41

2,977.06
3,894.02

2,975,-B8

2,975,88

958.14
37.58

(288.s1)
707,21

2,268.67

2.50
(0.81)
1.69

7,270.36
2,614.23

1.74

1.74

108,774.47
392.56

1O9,167.O3

60,469.11

516.32

2,425.24
9,906.98
2,921-34
3,857.24
8,854-16

11,098.40
1O0,O48.79

9,118.-24

9,118.24

2,468.39
624.89

(288.51)
2,4o4.77
6,313.47

(111.55)
37.84

173.71)
6,239,76
2,614.23

4.81

4.83

96,802.42

408.98

97,211.40

52,181.O7

11,150.72)

6,028.17
9,094.93
2,259_7'l

3,589.49
7,430.05

12,497.13

91,929.81
5,281.57
7,0v.18

12,358.75

2,636.85
768.11

3,404.96
8,953.79

(229.21)
63.06

(166.1s)
8,787.64
2,325.76

3.29

7.70
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SEGMENT.WISE REVENUE. RESULTS. SEGMENT ASSETS AND SEGMENT LIABILITIES

Rs. in Lakhs

5r.
No.

Particulars Quarter Ended Nine Months Ended

31.12.2017
{Unaudited)

31.t2.2016
(Unaudited)

30,o9.2017
(Unaudited)

31.12.2017
{Unaudited)

31.12.2016
(Unaudited)

4

3

2

1 Segment Revenue (Revenue from operations):
a) Basic Chemicats

b) Fine & Speciatity Chemicals
c) Performance Ptoducts
d) Others un-aLlocabte

Totat
Less : Inter seqment revenue

18,924.06

12,238.94

6,735.-69

37,898.69

784.24

17,014.70
8,404.76
5,090.20

113.03

30,622,69
344.35

16,632.91

11,285.51

8,420.55

138.31

36,4n.28
979.85

34,205.46

21,734.07
153.54

111,045,32

2.270.85

51,224,81

17,595.68
18,674-62

420-75
97,915.86

1.113.44

Total Revenue from ODerations 37.114.45 30,278.34 35,497.43 108,774.47 96-802.42
Segment Results before Tax & Interest:
a) Basic Chemicats

b) Fine & Speciality Chenicats
c) Performance Ptoducts
Totat
Less: i) Interest

ii) Other un-altocabte expenditure (Net of un-
aLlocabLe Income)

2,834.80
1,708.93

\129.18)

901.87

1,440.94

2,134-65
1,834.81

1603.67)
3,365.79

932.40

1.411.62

2,620-53
2,620.58

4.61

5,245.Tt
1,073.78

1.196.06

7,815,98
8,472.72

(525.14)
15,763-56
2,921-34

3,723.98

5,961-92
6,780.32

11,322-24)
11,420-00
2,259.72

{3.198.47)
lotal Prollt betore I ax t.ul.1. 2,975.88 9,118.24 12,358.75
segment Assets

a) Basic Chemica{s

b) Fine & Speciatity Chemicats
c) Performance Products
d) Other un"attocable

39,251.74

41,689,61

37,9s4.18
44,481.65

36,986.88
32,923.16
36,617.38
22.434.56

38,529.44

40,289-85

38,008.25

44,106.75

39,251.74
42,689.61

37,954.28
44.481.65

36,986.88
32,923.16
36,617.38
22,434.56

Total Sesment Assets 164,377.24 't 28.961.98 160.934.29 164.377.24 12a.961.9a
segment Liabilitie5
a) Basic Chemicals
b) Fine & Speciality Chemicats
c) Performance Products
d) 0ther un-attocable

10,420.88

6,291-30
6,16'1.81

63.937.06

9,618.59
2,363.72
4,607,70

s5.8s3.30

7,288.54

6,171.68
65,316.35

10,420.88
6,291.30
6,161.a1

63.937.06

9,618.59
2,363.72
4,607.20

55,853.30
Total Sesment Liabilities 86,81 1.05 72,442.41 a5,337.75 86,811.05 77.442.81

NOTES:

l The Company has adopted lndian Accounting Standards (lnd A5 ) from Apri( 0l , 20l T with transition date of Aprit 0l , 2016. The fi nancjal resuLts have

been prepared in accordance with Ind AS as prescribed under section 133 of the Companies Act, 2011, read with Rute 3 of the Companies (lndian

Accounting Standard) Rules, 2015 and Companies (lndian Accounting Standards) Amendment RlLes, 20f6. The financial results for the quarter and

nine months ended December 31, 2016 are Ind AS comptiant.

2 Reconciliation of Net Profit for the quarter and nine months ended December 31,2016 as previous(y reported (referred to as lndian GAAP) vis-a-vis
Ind A5 is De(ow:

Particulat5
Quarter ended

31.12.2016
(Rs. in Lakhs)

Nine months ended
31.12.2016

(Rs. in Lakhs)

Net Profit as per Previous lndian GAAP

Effect of Fair Vatuation as Deemed Cost on
depreciation for Ptant & Machinery (Net of Tax)
ActuariaL toss on gratuity recognized in other
Comprehensive Income (Net of Tax)

others (Net of Tax)
Net profit before Other Comprehensive lncome
(OCI) as per Ind AS

Other ComDrehensive income (OCl) (net of tax)

801.09

\93.42)

78.74

(50.6s)
735.76

178.74)

9,124.17
(309.9B)

166.15

(30.5s)
4,953.79

(166.15\

Total comprehensive income under Ind As 657-OZ 4,787.64

Out of issue proceeds of fu. 15,000.00 Lakhs from the Quatified lnstitutions P(acements, Rs. 356.87 Lakhs were utitised towards share issue expenses

and Rs. f3,900.00 Lakhs has been utilised for the obiect stated in the offer document. Pending utilisation, Rs. 743.13 Lakhs have been invested in
Liquid Mutuat Funds.

Board of Directors, at their meeting held on December 11, 2017 has approved rajsing of funds by way of Qua(ified Institutjons Placement of equity
shares in accordance with the provisions of Chapter Vlll of Securities and Exchange Board of lndia (lssue of Capitat and Disctosure Requjrements)

Regutatioos, 2009 as amended from time to time and other applicabte [a\cs, !p
l --5ffi:

not exceeding Rs. 15,000.00 Lakhs.
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Rs. in Lakhs
Particulars quarter Ended Nine l onths Ended

31-12.2017 31.12.2016 30-o9-2017 31-12.201 12.2016
Revenue from operations (Net of Excise dutv) 37,114.45 28,391.89 35,498.51 106,349.23 90,n4.25

With respect to fire incident in October 2016, the Company has lodged insurance cLaims, both for replacement vatue of the damaged facilities and
loss of profits due to business jnterruption. The above financiat resutts inctude Rs. 1,832.90 Lakhs (Net of toss on account of fire) against expected
settlement under Fine & Speciality Chemicats Segment which was recognised during quarter ended June 30, 2017. Remaining balance shaLt be

accounted upon final settlement of claims. The Company received Rs. 750.00 Lakhs as an interim payment against the above claims during quarter
ended June 30, 20i7.

The exceptionat item for the njne months ended December 31, 2016 of R9. 7,02.18 Lakhs pertains to profit on sale of land and surrender/ assignment
of teasehold rights in (and at Pune.

The above Unaudited financial resutts were reviewed by the Audit Committee and have been considered and approved by the Board of Directors at
their meeting he(d on January 18, 2018.

Vadodara, January f 8, 2018

5 According to the requirements of lnd AS and SEBI (Listing Obligations and Disctosure Requirements) Regulations 2015, revenue for the corresponding
previous qoarters ended December 31,2016 and for the nine months ended December 31,2016 were reported incLusive of Excise Duty. The
covernment of India has impLemented Goods and Seryice Tax ("GSl_) from July 1, 2017 reptacing L\cise Dlrty, Service Tax and various other indirect
taxes. As per Ind AS 18, the revenue for the quarter ended December 31, 2017, is reported net of GST. Had the previously reported revenue shown

net of excise duty, comparative revenue of the Company woutd have been as follow:

.--'tt C. MEH'IA
airman & lvlanaging Director
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