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STANDALOI{€ UNAUD'TED FINATICIAL RESULTS FOR THE QUARTER AND HALF.YTAR ENOED 3OTH SEPTEIiIBER, 2023
{ tnCrtrr!

No,

PartlaqlaF Qkrter fnd3d H.lf-Yeir Erd€d Y€r Ended

30.09"2023
,llnaildit.dl

30.05-2023
lUneuditedl

30,09.20?z lo.09,zozl
lUmudiiedl

30.o9.20?'2
lUnauditedl

31.03.2021
tAuditedl

'I

l
4

J

n

9

10

11

12

trcflt Before Exceptional lteG and Tu (1 - 2l

{a) ReY€nue from operations

(b' Other income
'otal lncome

{a} Cost of materials Onsmed
(b) Changes in inventories of finished goods

and mrk-in-oroqress
lc) Employee b€nefiG expense

ld) Finance c6ts
le) Depr€ciation dd arnortisation expetre

it Power A fuet expenses

ig) Oths qpenses

fotal €xpenser

:xceptlonrl ltem3 {Refer Not€ l)
trcfit b€fd€ Til (l - i{l
rx E)aPanse

al Current Tar
b) Defered Td
iotilTuE(Peffi
let Prqfft for the period / ysr (5 - 6)

)ther Corpfehemive Inw
L ltems that wilt rct be rectassified to profit and
s5
. Remea$rernenls of the defined b€nelit plam

i, Equity Instruments through Other Comprehemive

{FVOCT}

ii. lncome tax related to it€ms above

Ither CompreherEive lNme (Et of tax)
'otal rcmpreherive imm fs the perbd / year
7+E)
aid-up Equity Share Capitat {Face Value of q 2l- l

ach) 
I

[her €quity 
I

asic & Diluted Eaming per $are (of t 2/- each)l
bt Ahn'r:liadl tin ll. I

570.59

E9.16

759,95

354.79

1 1.47

61.0E

0.28
20.59

59.62

65.87

573,70

I 86.25

r86,25

30.71

(1.88)

28.83

151.42

{0.50}

0.11

(0.37)

I 57.05

lt,ld

NA
'| 1.54

70E.31

10.30

778.61

394.31

{1 5.46)

62.49

0.60
19.79

N.IJ

E1.34

603.,1(l

115,21

115.2'l

31.26

(1.871

?9.t9

85.82

(0.50)

0.01

0.'tl
{0.r6)

8s.,t6

27.18

NA

6.29

685.30

755.E2

4tt1.66

(19.s7}

55.25
g.lz

18.20

66.t6
51.59

563.E1

192.O1

t92.Ot

t2.84
0.64

31.48

t58.53

(0.50)

(o.01)

0.11
(0.38)

ts8.t5

27.2E

NA

11.62

r,t78.90

99.66

1,478.55

749-10

(3'9e)

17J.57

0.88
40.18

t'19.95

147.21

7,177.'lO

301,46

301.,{6

61.97

{3.7s)
54,22

211-21

(1.00)

0.0,

0"26

(0.73)

242.31

27.28

NA

17.81

r,415.2E

80.01

r,495.29

803.%
(19.60)

1 I 1.90

0.64
36.05

117.77

142.42

1,177,.74

322.55

322-55

66.56

0,13

66.89

255,66

{1"00}

0.26
(o.741

731-92

27-28

NA

18.74

1,033.5s

101.58

3,'t 35.13

1,725.16

(55.481

229.59

1.57
76.16

742.64

305.69

7,5?5.79
609.84

6{19.8,t

133,T2

6.73

140.45

/t69,19

(6.731

o.22

1.66

({.85)

4il.51

27.28

2,597,78

34.41
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CONSOLIDATEO UNAUDNED FINANCIAL NESULTS FOR THE QUARTEN AND HAI.f-YEAR ENDED 3OTH S€FTEil8ER, 2023
t in Crore

5r.
No.

Pal Ourrtdr f ndcd tLlf-Y0rr efidd Year €nded

30.09.2023
(Umudited!

t0,06,2023

{UnEudited)

30,09.2022

{Unaudited)

30.09,20 z3

{LJnaudited}

30,09.2022

lUnaudited)

31.03.2023

{Audited)

6

R

9

10

11

1'2.

1l
1,f

I
lln@me

l{a} 
ReYeoue from operations

l(b! Other income
fTotal lnome

lrxpemes
l{a} Cct of ma:er;als conzumed

f{b} Purct|ases of stock-in-trade

i{c} crrang* in inventories of finished goods

I and work-in-oroqress

Itdl Emntovee benefits expense

[{e} Finance cGts

$(f) oeprectation and amorn'sation expense

l(g) Power & fuel expenxs

[{t l othen uxp"n*t
l]'otat expenses

fProfit Betore share of Protit of an Asociate and

ffrceoUonal lteffi and Tax {1 - 2}

fshare 
of profit of an Assciate (Refer Note 2,

lProllt Eefore Exceptiooal ltemr and Tax (3 + 4)

loc€ptloml 
lt€ms (Refer Note 1l

lProfit beforcTix (5 - 6)
I

lTax 
Exp€r

i(a) Curent Tu
i{bl Deferred Tax

iTotal Til Experoes

Net Pmfit for the p€rlod / y€r {7 - 8}

Other CompcheElve Income

a. ltem that wilt not b€ re€lassified to Drofit and
loss
i. Remeasur€msnts of the defined benefit plans

ii. Equity kEtruments through Other Comprehensive
ln€ome (FVOCll

iii. lrrom til related to items above

Other CsrpreheGiv€ lrcme {net qf trx}
Total corpreheFive iKore for the period I year
(9 + l0)
Paid-up Equity Shre Capital (iece Vatue ol t 2l-
eachl
Other Equity

Basic & oiluted Earning per shxe (of { 2/- each}
(mt annual.ised) (in {):

1,r/8.05
17.U

1,795.Oe

1,09?.85

30.57

42.43

94.a1

2.6E

39.43

i 18,14

io7.o3

1,5 17,90

277,19

0.0t
7-t7.20

277.20

fi,57
3.55

77.12

205.08

(0.50)

0.11

(o.37)
204.71

77-18

NA

t5.04

t,76E.l,l
31.87

r,800.?1

't,089.6E

44.95

89.01

u.E
1.8r

18.08

117.r'
1 33.43

1,598.48

241-73

701-73

20'_73

50.66

7.17

51,81

t,f9.90

(o.50)

0.01

0.13

(o.361

r49.s4

z7_28

NA

| 0-99

't,961.65

1?.0,f
r,973.6'

t,*:

{78.28)

7a.52

5"90

47.&
145.2t

97.07

1,739.1O

2t4-59

234_59

8l.sc

57.35

2.n
6tt.i?

174.47

{0.50}

{0.01)

0.13
(o.18)

't74.O9

27.?A

n|A

l2.T)

1,546-39

48.91
3,i95.3O

7,1t2-54
75.47

131.44

169.04

4.49

Tt.r1
235.43

24p'46

3,1 t6,38
478.92

0.01

478,93

478.93

11t.73

4.72

173.t5

354.98

0"00)
0-0'l

a-26

t0.73)
354"75

27.2E

NA

26.03

4,019,64

21-65
4,A41.79

2,875.53

5.65

(150-37t

't59.74

14.49

84.28

t78.50
273.76

!,49 1.58

549.7 |

549 -71

54r-.71

'134.83

144.62

409.09

001{1

u-lo
1o.74,

.+o8,35

27-28

NA

29.99

7,972.06

47.58
8,019.64

5,394.56

144.06

( 191.1 1 )

3r8.25
24.74

166.10

541.91

474.99

6,873.76

1,145.88

1,1 45.88

r, rls.sa

258.63

35.?5

293.E8

852,00

(6.89)

0.22

l-67
(5-0o)

8,l7.OO

27.28

4, 2.4
62.47

#
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CONsOUDATED UNAUDITEO SE€IAEHT.WIsE REI9ENUE, RESULT!, SEGTiENT ASSETS AiID SEGAIE$T L!{SILITIES

)r
l{o,

PaficulsE odrtw EAded Helf-Year Ended Year Elded
30.ot,202f, to.06.zozl

,Uneddit€dl
70.olr.zo2z
lllmuditedl

10.or.2423
I llnauditedl

3O;09r?O22
ll lbrrdiledl

3t,01.2023
lArditedl

I

a

3

4

ielment Revenue (Revetlje from operatlons):

|) Advanced lnGrmediates
r) Phenotts
iub-Totat
.ess: lnter Seement Revenue

670.20
1,120.13
t,?90.33

t7 2A

708.31

|,057.88
1,n6.19

785

685.30
1,?84.08
t,969.38

771

1,37E.51
2,188.01
3,$6,57

?0^t3

1,4r5.28
e,619.01
4,A34.29

14.65

3,033.55
4,970.49
E,004.04

11,98

lotal ReYsue frm Operatiom 1.778.05 1,76E.34 1.961.65 f,5a6_39 4-019-61 7.972.46

iegmgnt Rsulls befm Tax & lnttr€st:
r) AdYanced lntermediates

)) Pherctics
fotat

-ess: i)
rt)

lnterest
Other un'altocable expendtture {t&t

^t 
r,h-.||tr:Ha ln.^a-l

103.37
170,'40

u1.77
2.68

15.1 t

114.91

87.62

202.53
1.81

1tnl

138.t5
102.66

241:91
5.90

o5l

21E,28
258.03

476.3'l
4.49

t7 It

271.05
290-40

5At45
14.49

t7 7A\

555.06
194.46

1,149.52

74.n

lrt 11!

fobl Prtf,lt B.foru Tax 277.m 241.73 2f4.6 .r78.91 549.72 I,145
tegment Aisets

rl AdYanc€d Intermediates
)) Phenotij
:) Ot}|ers un-altdable

2,008.75
2,725.03

o?t 5?

1,936,E6

2,235.12

91A-74

1,762.71

?,r58.91
7AA \A

?,008.75
?,325.03

934.53

1,762.71

2,158.9',1

747,\6

1,995.25

2,341.19

792.10

fotal Set.mnf A$!tr 5,258.31 3,1'lO,7Z 4,669-r I 5.168.31 4-669.18 5.12a-71

iegment Liabilitie3
l) Admnced Intermediat€s

, Phemtics
:) Othe|s un-allocable

395.90
469:07

61,42

411.y
4t5.99

??-69

363.23
6,{0.23

14-41

395.90
,169.07

al i)

363.23
6{0,23

14.41

416.85
597.51
)1,10

fotal Semnt Llabltlties 9?5-10 871,22 1,017.87 q?6-3t 1.A17.87 1.038.78
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AND STATEN4ENT OF AND LIABILITIES

ParticulaE Standalone Results coflealidnled aesultt
30.09.?023
tl I nrrr.lita.ll

3i.03.2021
aAudltedl

30.09.2023
l1lnftr.lltcdl

31.03.2023
tAuditedl

A)
Non-current

Property, Ptant ard Equipment
Capitat Work-in-ProSress

Intangible Assets

Intangible Assets under Developmffi t
Investments accounted using Equity Method

Financial Assets:

Invertments
LOans

Other Financial. Assets

Non-curent Tax Agsets {net)
Deferred Tax Assets

Other Non-Currenl Assets

750.47

111.55

1.80

7W.05
0.84
6.01
4.48

16.77

726.10
77.03

7."23

687.96

0-70

5.69
z.6l

)o 1)

1,946,45
479.39
26.05
'18.24

16.56

z.5z
1.16

11.15

E.04

0.35
1 82.68

1,91 3.51

282.59

28.08

18.24

2.48

0"70

10.78

6.16
0.15

126.96

Total Non-Current Asset5 1.692.95 1.572.66 .692.50 2,J49.67

{t Cutrent ssets
lnventoties
FinanciaI AsseE:

Investments
Trade Receivabfes

Cash and Cash Equivalents
Bank balances other than Cash and Cash Equivalents

above
Loans

OIher Financial Assets

Other Current Assets

429.33

z7E.E6

579.50

1.64

1 00.82
76.40
58.68

447.63

368.87
597.07

16.'t5
1.79

0.{l
39.19
55.86

7?5.51

302.17

1,212.06
15.11

21.64

0.82
23.29
75.23

891.07

176.87

1,309.5?

37.64

0.41

39.60
?B"A]

Total Current Assets 1.478.82 1,526.94 2.575.8 I 739-O7

171, 3.049.60 .31 5.128.74

B)

I

EQUITY AND LIAEILITIE5
EQUTTY

Equiiy Share Capitat
Other Eouitv 2,137.97 2.597.78

77.28
4,1 1 4.64

27.28
4.05?.68

Total Equiw 2,763.75 4,341,92 4.089.96

ll
t

LIABILITIES
Non-current liabllities

Financiat Liabitities:
Borrowings
Lease Liabilities

Provisions
Defered Tax Liabitities {Net)

?.10
28.62
57.31

10.43

76.37
56.32

19.52
4.76

3?.58
161.?E

4!.Vt
r 5.41

29.r7
156.62

Total Non-Current Liabilities 83.2 r t 238.1 245.\

2 current llabilitles
Financiat Liabitities:

Eorr0wings
Lease Liabilities
Trade PayabLes

Tgtal outstanding dues of
a) micro enterptires and small enterprises
b) creditofs other thafi micro enterprises and

small enterprises
Other Financiai. Liabitities

Other Current Liabitities
Provisionr
Current Tax Liabitities {Net)

J.5 /
5.54

1 1.99

249.6't
1 6.51

18.62

1 1.29

0.?5

14-76

273.88
17.50
't1.72
13.81

r3.19
9.41

2.1.73

490.75

85.68
42.90

13.86
'10.71

11.46

7,97

26.61

635.15
55.65

47.55
14.17

fotal Current Liabilities 373-79 331.42 688.25 79t.75

rotal LlabllldeE 474.54 926.39 1.03E.7E

TOTAL EOUITY AND LIAAIL1TIES 3.171.77 3,049 5.268 -31 5,128.74
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STANDALONE AND CONSOLIDATED CASH FLOl{ STATEMENT

Particulars 5tsftd{lone Retultt Cenrnlldiasd Ssjstt,
lialf.Yrar ended Half-Year €*rt€€

30.09.2023
{Unaudited}

10.o9.2022 30.09. zo23
ll lnar r.iile.l!

30.09.2022

iAl lcAsH FLow FRoll oPERATING ACTIV.InES

lP.ofit Before Tax
lAdJustments for:
lr. Depreciation and Amorttsation Expense

J2. 1cain1/Loss on sale of Property, Ptant and tquipment
13. Provision/(Reversal) for Doubiful Debtj

l4- Provision/lReversal) for Invefitory Obsolescence

15. 
Gain on Redemption cf 

'nvestment 
including gain on fair

lvafuation
15. Finance Costs

17. 
lnteret tncome

18. Dividend Income

l"q. 
qi1rsa!ii-""-E-Lq'|.rj,en-g$-h-a-ac-e-"1,9,-i9.1..F"-s$t-Lnel]- 

. *-...
tOperating Proftt befo.e change in Operaijng assets and
lliabilities

301.46

40. l8
(0.04)

t5.46)
0.01

(14.481

0.88

{r.25)
t75.60)

r22.55

36,05

0.28
(0.23)

(3.70)

{9.94}
0.64

(c.ze)

{61.50}

**l-19
787,54

478.92

77.51
(0.05)

{24.5?}
0.64

(18.52)

4.49
(1.5e)

4.11

549.71

84.28
u.ta
0.55
(r.91)

{10. r 3)

17.85

i0.e2)

51 6.99 645.53

Mwements In working capltal :

1, (lncrease)/De€rease in inventories

2. (lncrease)/Deciease in Trdde Receivables

3. (lncrease)/Derrea5e jn Oiher Assets

4. lncrease/(Decrease) in Trade Payables
I l6.ra:<A//no.rarror in nrhar lirhiliritr

r8.30
72.74

v.: f
l.24.5?

(37.191

79.69
(47.991

{28.57)
3.77

166.92
r22.15

{6.e0)
( 149.2E)

t4,761

t157.241
3E.l I

t41.6r)
t15.92t

L#ff tgtg{ rJ9'i-per}:N}l}

;: Income tax paid

279.O4 257.O5 645.12 7.36

t63.83 {66.07) i1 10.4?

ira.iti

{1 35.33)

inr ni
Y from operatlng activitie3 215.21 188 98

(8) lcAsH FLOW FROi/r TNVESTTNG ACTTVITIES

I t. Purchase of Property, Ptant and Equipment, irctuding Capitat

lwork-in-Progress, Capital Advances & Payabte for capjtat
lExcenditure

12. Purchase of Intangible assets

13. Proceeds frorn Sate of Property, Ptant and Equigment

lo. Investment in Subsidiaris

15. Invtrtment in Associate

16, Loan to sub6idiaries

17. Purchase of Current lnvestments net of redemption

lg. Interest received
19. Dividend received

{99.65}
(0.01)
0.40

i94.50)
{16.55}

{ 100.00}

104.49

0.61
75.60

{52.,1o)
(0. r0l
0.24

(1 25.00)

23-77

61.60

{30s.40)
i0.01)
0.46

{16.s5)

trco.nl
0.91

(t 42.65

11.24
0.10

21.91

0.95

cash outflow from Investine activitier I 1 29.591 191-621 t427.341 (118.-A

(c) lcAsH FLOW FROI,I F|NANCING ACTTVITIES

l!, Repayment of Non-Current Eorrowings

li" Proceeds / Repayment from Current Borrowings {Net)
f3, lnterest paid

l+. OiWOeno paid on Eqirity Shares

15. Margin Money Deposit (Net)

f6. erincipat repayment of Lease Liatlility

U;. lnlergl! p?id on 1faJ9.........

lNet caih outflow from linancing nctivitief ....,-.

5-67

{c.4r )
1102._44t

t0.531
il\ a7l

(3.80)

{0.1 4)
(95.48 )

{0.%}
10.501

{3.50}
1-73

(3.741

1102.44'
(19.29)

(1.88)

_-{9.711

{89.e4}
40.38
(rr.45)
{95.48}
'17.34

(1 .5e)

{q.q2}

.....{19.1--8
(10 u29.87 .."fr.#:
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Paftlculars stahdalone Results consolidated Retultj
Itdlf'Ysr endad Halt.Vaar ended

30.09.?033 30.09.20t?
i{le'rdtitail

30.09"t873
11 hr r !r{ir..'l !

3S,09.2022

Net if,(rensel(dccrcorel in cash and cash &quivllants {A'8tC)
lllr'Tno?arfr ei-rl"iGntrat *'e legr;iliE;iiffi?ffifr A;i--- f.?r.?.4) {1,.1?l "{?:,11}

37.64

39.74

r6.15 7...44 22,85

k:!-Rni-,ri9h9sr*als$tii ll-?-9,t-d-el!is {i}3nt3lyf*t-.

R€con€iliation of cash and Cash equlvalentr

Balances with Bank5:
ln Current Accounts
ln EEFC Accounts
ln Cash Credit Accounts

Degosit with banks with maturily iess than I months frcm
the da:e ot acqui5ition

c;".'j"9.tlerg*" . ,
Totai Cash and Cash Ecuivaients-

-},JL
0,01

3-62

*',,-*-*o.zg
1.97

.-,_-.. -tt,J.)-

0.08
0.07

't 4.90

0.0E

62.59

0'c7
3.46

_"....*!.,.s9"
3.59

7..77

t.95

56.05

--...... . .a]2
62.5915-13

NOTES:

t On iune 07, Uozz, an incidence of fire occurred around the warehouse seciion of Company's one of the manufacluring sites located

at Nandesari, Gujarat. This incident ted to damage of cstain property, plant and equipment, inventory and interrupted business' The

Company is adequately insured for reinstatement vatue of damaged assets and loss of profite due to business interruption' The

company has iodged ctaim of this incident for both reptacement value of the damaged fecilities and loss of pfofits due to business

interruption with the insurance company which is under process-

The Company estimated and recognised an initial loss of t 47.20 CroTes on account of damage to certain property, plani and

equipment & inventory and has recognised insurance claim receivable to the extent of aforesaid to;se5- The aforementioned totses

and corresponding credit arising from insurance claim recejvables ha: been ptesented oo a net basis ii Nit) under Exceptional ltems in

the above results for the half year ended September 30, ?02? and Year ended }r:rch 31, 2023'

The company hes received part payment from the insurance conpani$ towards claim against loss of assets and inventorles

aggregating { ?7.09 crores which has ben adjusted against the claims receivable, Out of { 27.09 crores, { '11'21 crores has been

receivedjnthemonthofMarch20?3 andbalance{l5.s6croresreceivedinthehalfyearendedSeptemberl0,Z02l.

Z The Board of Directors at their meeting held on November 09,1A?2 had approved investment upto 519 of the Equity Share Capital of

Deepak Oman Indust.ies FZC LLC, a company incorporated in Sultanate of Oman, to set up chemicat flraoufacturing Plant in suLtanate

of Oman,

On Augus! t1, ZOZJ, Deepak Nitrite Limited has acquired 31-72X €suity stake in Deepak Oman Indlstries {SFZ) tLC by su)scribing

7,70,000 equtty shares of oMR 1 each for the considefation of i 16.55 Crores. For the putpose of consotidalion' Deepak oman

lndustnes tSFz) LLC has been treated ar Associate Entity for the period ended seplembef 30, 2021

J In accordance with Ind A5 108 {perating Segmentt, the Company has disctosed the segmenl information at consolidated level and

accordingty no separare disctosure on segment information is given at standalone financial resutts lev€I.

4 In the standatone resutts tor lhe quarter and half year ended Septembet 10, 2023, Other Income includes DjYidend income of t75 60

Crores (T61.60 Cror€s in the quaiter and hatf.year ended September 10, ?02?) receiYed from Deepak Phenotic Limtted, a wholly

owned subsidiary of the ComPanY.

5 The Company's whotty owned subsidiary, Deepak Chem Tech Ljmited {formerly known as Deepak Ctean Tech Limited) ha5 signed a

ldemorandum of Undersi.anding with Government of Gujarat on 23rd lt4ay, 2021 with an intent to invest arond T 5,000 Crores in next

4 years for setting up proiects to manufacture Speciatity Chemicals, Phenot / ,lcetone and Bisphenol at D;hej / Nandesad, in the

State of Gujarat.

6 Revenue from operations in consolidated financiat results inctudes goveroment iocentive income recognized in one ol the subsidiary

ComPanY amoiinting to: { ln Crores

Particul.r

quarter Ended Half Year Ended Year Inded

30.09.2023

(Unaudited)

30"06.2023

lllna0ditedl

to.o9.7422

tunaudited)

30.09,2023

Iuneuditedl

30.09.2022 31.O3.2021

tAuditedl

6wernment lncentiYe Income 6.74 2.26 6.78 18.63 I 59.28

The above unasdited financiat results were reviewed by the Audit Commiltee and have been considered and approved by the Soard

of Directors at their meeting held on November 07,2023. The same have atso been subjected to Limited Review by the staiutory

Auditors.

For DEEPAK NITRITE LlMlTEo.

Chairman & Managing Directol
DIN No: 00028377Vadodara, November 07, 2023




